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THIS WEEK IN THE MARKETS... 


@ Texas City smelter to refine Indonesian tin concentrates, probably on toll. 
@ Copper prices change little. Return from Europe of U. S. refined copper continues. 
@ Eisenhower still feels lead and zinc needs tariff protection. GSA take unchanged. 


COPPER—domestic average 24.915c delivered 


Pricings of domestic copper were about the same this 
week as last; foreign pricings were lower. Foreign prices 
were little changed from last week. Sales in the U. S. in 
January may have been slightly better than in Decem- 
ber but were under most months of late 1957. Reports 
are that refined copper which had been shipped to 
Europe from the U. S. continues to return. Some esti- 
mate 3,000 tons returned in December. 

Some factors feel prices in the U. S. are weak. Dealers 
will sell at 23c f.0.b. 

A new weighted average copper price for Europe is be- 
ing calculated in London. A description of the system 
will be in M&MM next week. 

American Bureau of Metal Statistics show copper prod- 
ucts shipped: 1957—322,000 tons; 1956—368,000 tons; 
1955—410,000 tons. The drop was greater for brass mill 
products: 1957—541,000 tons; 1956—631,000; 1955—735,000. 
Sir Ronald Prain, chairman of RST, said that though 
the near future for copper may look bad, the long run 
view is one of increasing demand. He said that though 
prices are as low as in 1951, costs have risen from less 


than 12\4c for RST to 20c in 1957. 
TIN—93.125c a Ib N. Y. 


We are informed that heavy tonnages of Indonesian tin 
concentrates are being shipped to Wah Chang’s Texas 
City smelter. Good tonnages of tin will be refined there, 
probably on toll. Several mine owners have replied to 
complaints of the Malayan mine union against ITC re- 
strictions, claiming that the industry would be in grave 
trouble had not the ITC acted. Consumers here, feeling 
the price can’t advance and that it well may drop fur- 
ther, are sitting back. 


LEAD-—13c New York 


Lead sales this week were 2,492 short tons; this is prob- 
ably the lowest ever reported to M&MM except the first 
week in January. GSA accepted about the same amount 


E&MJ Average Prices Jan.-1958 


25.114 
21.253 


Copper, domestic ref'y ...... 
Export, ref’y 
LME, prompt (f) 
LME, 3-months (f) 
Lead, common, New York.... 
Common, E. St. Louis 
LME, prompt (f) 
LME, 3-months (f) 
Zinc, PW, E. St. Louis 
PW, Del. (g) 


LME, prompt (f) Cobalt, 97% grade 


LME, 3-months (f) 
Silver, N. Y., per oz. .. 

London, per oz. ... 
Sterling exchange ............ 
Tin, N. Y., “Straits” . 
Gold, per oz., U. S. 
Quicksilver, N. Y., flask 
Antimony, N. Y., boxed (d) .. 

Bulk, f.0.b. Laredo 

Boxed, f.o.b. Laredo 
Platinum, per oz. ... 
Cadmium (a) (b) (c) 


of lead as last month. Prompt bid lead in London began 
the week at about 9.27c; it was about 9.2lc yesterday 
afternoon. December replacement battery shipments 
were 2,012,000; December a year earlier they were 
2,265,000. For 1957 they totaled 25,940,000; in 1956 they 
were 25,014,000. 


ZINC—10c East St. Louis 


Zine sales reported to M&MM this week were the best 
in two months. Sales have been low and some factors 
suggest some users had let their stocks drop very low. 
Most factors say this is not indicative of a significant 
change in the market. 

Some analysts say reductions in output or stockpiling 
of concentrates by some producers should begin having 
some effect within a month. Bunker Hill has announced 
further cuts (see p. 5). The British Board of Trade is 
suspending zinc sales—it had been selling from its stock- 
pile about 3,000 tpm. The U.K. financial reserves in 
January were better but many do not attribute the 
decision to this. GSA apparently took about the same 
amount of zinc last week as it did in previous months. 
Talk about the imminence of higher tariffs has dimin- 
ished. Some factors that had formerly expected it soon 
have given up guessing. Some suggest the Tariff Com- 
mission decided tariffs might not be enough and since 
quotas were suggested it may be investigating the meth- 
ods by which their amounts would be determined. This 
matter is complex and would require much time. 
President Eisenhower reiterated yesterday his earlier 
view that zinc and lead need special tariff protection de- 
spite his favoring of freer trade. 


ALUMINUM-primary pig 26c per Ib; ingot 28.1c 


Alcoa announced it was closing two potlines, one in 
Vancouver with about 20,000 tons per year annual ca- 
pacity, and one in Wenatchee with about 25,000 tons. 
Low demand and rising inventories of metal were re- 
sponsible, the firm said. It will operate in 1958 at 80 to 
85% of the 1957 amounts; this is 570,000 to 600,000 tons. 


. £62.179 
89.449 
76.847 

281.322 
92.692 
$35.000 
$220.692 


Aluminum, ingot, weighted av. 
Primary pig 
Magnesium ingot, average .... 
Nickel, (e) 
a eee 
(a) Average based on producers’ quotation. 
(b) Average of producers’ and platers’ quo- 
tation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or 
more but less than carload lot, boxed, (e) 
F.o.b. Port Colborne, including U.S. duty, 
and Crum Lynne, Pa. (f) Average of daily 
mean bid and ask quotations, per long ton, 
at morning session of London Metal Ex- 
change. (g) Delivered where freight from 
E. St. Louis exceeds 0.5c. 














SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 














Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «« 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 
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Primary Refined Lead Data 


CENTS PER LB © 


} Hwa" Ff 





OTHER SHIPMENTS 


os 9s nr ist 


The above data, in thousands of short tons, 
are from the American Bureau of Metal 
statistics. They refer to the total amounts of 
refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is in- 
cluded. It is assumed “other shipments” 
refers to lead sent to the U.S. Government. 
“Shipments to industry” includes exports. 
Data are through December. 


Australian Companies 
Stockpiling Metals 


Melbourne (McGraw-Hill World 
News): Several of Australia’s largest 
mining companies are stockpiling their 
output of such metals as zine (in form 
of concentrates) because they believe 
that prices will recover to make their 
sales more attractive. 

The high inventories are being fi- 
nanced out of accumulated profits and 
through normal banking channels with- 
out any assistance from the govern- 
ment. At this junction it is understood 
that no such assistance will be request- 
ed from either federal or state author- 
ities. 

The stockpiling activities have started 


only recently and their main effect will 
become obvious in export statistics. On 
the other hand it has already affected 
such industries as those engaged in 
transporting the output of mines to 
ports and to treatment plants. Dismis- 
sals have been ordered in those indus- 
tries. 
. 


December Tin Output in 
Malaya was 5,298 Tons 


Kuala Lumpur (McGraw-Hill World 
News): Malayan production of tin con- 
centrates in December amounted to 
5,298 tons. 

At the end of the month there were 
76 dredges, 587 gravel pump mines and 
65 other tin mines in operation making 
a total of 738 active tin mines. 

The number of dredges in operation 
was decreased by two. In fact, says the 
Mines Department, three dredges ceased 
operation, No. 1 Dredge of Tanjong Tin 
Dredging Ltd., No. 1 Dredge of Tronoh 
Tin Mines Ltd. Tronoh Section, and 
the Batu Caves Dredge of Ampat Tin 
Dredging Ltd. However, on dredge 
formerly under trials, Bernam Dredge 
of Southern Kinta Consolidated Ltd., 
has been included in the statistics. 

Tin control regulations were brought 
into force on Dec. 15, 1957 and from 
that date the production, delivery and 
export of tin concentrates were subject 
to control. 

e 


Free World Copper Mine Output 
Reduced 324,900 Short Tons 


The following table will appear in the 
February issue of Engineering and Min- 
ing Journal, in the article on copper. 
The table shows reductions in mine 
output of copper. In most cases they 
were announced by the company con- 
cerned. In some cases actual tonnages 
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have been estimated by the writer. The 
cuts are intended to include only those 
that will be continued voluntarily. It 
is assumed the Kansanshi mine could be 
reworked if the copper price outlook 
were much better. If the reader believes 
the cessation of production at Bancroft 
constitutes an output reduction (of 27,- 
000 short tons?) then the tonnage should 
be added to the African figure and to 
the world total. 

Reductions are subject to change 
without notice. Some analysts feel 
such a large tonnage should already 
have become more apparent than it has 
To some extent there have been in- 
creases that have offset some of the re- 
duction. It is probably more accurate 
to think of the totals as reductions rela- 
tive to what might have been produced 
rather than as reductions from some 
previously indicated output. 

Copper Output Reduction* 
(Short tons, annual rate) 
United States 


Company Mine Tons Eff. date 
Anaconda Montana 24,000 Nov. ‘T6 
Yerington 5,000 July ‘57 

Phelps Dodge Ajo, Bisy, 23,000 Nov. "56 


Morenci and 


4,800 Apr. "57 
Lavender Pit 


14,200 Oct. ‘57 
21,000 Feb. '58 
8,400 July ‘57 
1,600 July "57 


Miami Copper Copper Cities 


Miami Mine 








Howe Sound Chelan 6,000 July ‘57 
Appalachian Elizabeth, 

(a) Sulphides Vermont 4,000 Jan. "58 
Banner Arizona 2,200 Oct. ‘57 

Mining Co 
Inspiration Arizona 6,000 July ‘57 

Consol 
Coronado Arizona 1,600 Aug. "57 

Copper 
Calumet & 

Hecla Osceola, etc 1,800 Sept. 57 
Cyprus, etc Pima 3,000 Jan. ‘58 
Kennecott Ray 6,000 Apr. '57 

tah 
Nevada & } 
New Mexico! 45,600 Jan. ‘58 
Total, U.S 178,200 
Africa (d) 
Rhodesian S.T. Roan 
Antelope 20,000 July ‘57 
Mutfulira 
Anglo- 

American Kansanshi (b 4,000 Aug. ‘57 
Newmont, etc. O’Okiep 4,800 Apr. ‘57 
Tsumeb Corp. Tsumeb 4,800 Oct. ‘57 
Katanga Various 25,000 May- 

July ‘57 
Total Africa 58 600 
Chile 
Several Several 30,000 Nov. ‘57 
Anaconda Chuquicamata} . 
Potreriilos {30.900 Feb. 's8 
Weneh GED sinctencecs . 60,900 
Canada 


Granby Consol. Granby 10,000 Apr. 57 





Howe Sound Brittania 3,600 Dec. ‘57 
Other (C) Other 9.600 Late ‘57 
Total Canada ...... 23,200 
Other 
Peru CerrodePasco 4,000 Jan. ‘58 
Total, free world 324,900 


*New projects may offset these to some ex- 
tent. Strike losses are excluded 


(a) This is being offset, at least in part, by 
firm's new Ore Knob mine. 

(b) Not voluntary reduction; mine flooded 

(c) Beattie-Duquesne, Lyndhurst, 
Coldstream (?) Woodgreen Copper, Mid- 
West Copper, etc 

(d) Anglo-American reported its Bancroft 
mine would cease production and this 
would mean 27,000 tons annual rate less 
than anticipated output. Its other mines 
are increasing output and Bancroft was 
under development so it is not certain 
this is a net decrease in output (see 
M&MM, Jan. 30, 1958, p. 1) 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


»s 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Dross, Tin Furance Bottoms. 


SELLERS 


Tin Chlorides. 
= 


Plant: Glen Cove, N. Y. 








WAH CHANG 


‘ae)-120) 9 bile). 





Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address:s WAHCHANG NEW YORK 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: Ib (b), 30 lb ingot 99.5%, 
28.1c; pig, 26c. Ingot, 99.75%, 28.6c; 
99.85%, 30.1 
ANTIMONY: lb, Jan. 23-29 and Jan. 30- 
Feb. 5, boxed N.Y. (c), 36.590c; bulk 
(a), 33c; boxed (a), 3344c. 
BISMUTH: ib, ton lots, $2.25 
CADMIUM: lb (b), Jan. 23-29 and Jan. 
30-Feb. 5, sticks $1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, .55%C, $1.29; 
9-11%C, $1.38; Elec., 99%, $1.29. Eff. 
9-1-56 
COBALT; |b (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: lb, 992%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, 1st red., 40c 
(b)-43%c(a); intrinsic, 44%c(b)- 
4814(a); 10,000 lots, Ist red. 38c(b)- 
3944c(a); intrinsic, 40.2c (b) -4344c(a). 
INDIUM: troy oz, 99.9%, $2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 35%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %4c lb 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: lb (a), duty included, 74c. 
Eff. 12-6-56; dealers, 70-77c; powder (b) 
U. S., 80-85c; sinter (a), 70%c. Eff. 
12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $74-80, aver., $77 
QUICKSILVER: flask, N. Y. $220-25 
RADIUM: mg, Ra content, $16-211 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7.50; 
high purity, $10.50. Eff. 11-18-57 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100 
TELLURIUM: Ib, $1.65-$1.75 
THALLIUM: lb, $7.50 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.25; max. 5% Fe, $2.00. Eff. 
6-3-57 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: lb, 90% V, 100 lb lots, 
$3.65 
ZIRCONIUM: lb (a), sponge, powder, 


platelets: low hafnium, $7-14; comm. 
$5-10 


Lead Shipments Drop 12%, in 
1957; Cable Takes 27 %, Less 


Lead shipments to industry by U.S. 
primary refiners for 1957, including 
3,687 short tons exported, dropped to 
466,747 tons from 528,899 tons in 1956; 
this is down about 12%. The following 
table shows American Bureau of Metal 
Statistics data for 1955, 1956 and 1957. 


Other 

Production Shipments Shipments 
1955 .... 547,153 531,411 77,372 
1956 .... 613,293 528,899 78,353 
1957 .... 604,353 466,747 87,189 


Statistics on amounts sent to various 
industries show cable makers receipts 
dropped most, except for a group of in- 
dustries that include tetraethyl lead, 
sheet, pipe, oxides and presumably the 
U.S. Government stockpile. 








1956 1957 

ee ee 80,360 58,444 
Ammunition ........... 24,501 25,452 
DU sanekbhesacecvcca® an 1,435 1,691 
Batteries ...... ee oe 70,614 64,761 
Brass mills ...... oapen See 7,420 
Se 56,851 53,284 
eS eee 13,213 11,127 
Unclassified ............ 274,716 240,881 

. Frey 524,848 463,060 


Shipments in December were the 
lowest in years. Stocks jumped to the 
highest in several years. Shipments to 
the U.S. Government were about the 
average for the past six months. 

American Bureau of Metal Statistics 
lead data for November and December, 
in short tons: 


Nov Dec 

Stock, beginning ........ 59,041 70,874 
Production ...... ie 48,771 50,500 
Gl eee 107,812 121,374 
Shipments 

U. S. consumer ........ 32,193 24,108 

BED vevacevaceasbie 75 10 

GED GEE cc cccesscesses 4,745 5,658 

| ee 37,013 29,776 
Stock at end ............ 70,874 91,598 


(a) Presumably U. S. Government 


Industrial classification of shipments, 
monthly average 1956, and November 
and December 1957: 


——1957—_, 

1956 Nov Dec. 

Re. Ge dscncngusddvds 6,697 2,950 2,499 
Ammunition ......... 2,042 2,500 1,350 
ae a 120 86 36 
EE. bwededucesves 5,885 3,126 2,820 
RG SRD a xcScikees es 263 493 270 
PEED. uctecccccowan 4,738 3,800 2,607 
PE dsidtssueoeweue 1,101 706 529 
Unclassified (a) ...... 22,893 18,533 13,997 
ee 43,739 32,193 24,108 





(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet, pipe and U. S. Government. 


ROK Ratifies Tungsten Pact 


The government of the Republic of 
Korea has ratified an agreement be- 
tween the Korea Tungsten Mining Co. 
and Continental Ore Corp. of 500 Fifth 
Avenue, New York City. 

Under this agreement, the Continen- 
tal Ore Corp. and its foreign affiliates 
have been appointed exclusive sales 
agents on a world-wide basis for all 
tungsten ores and concentrates (scheel- 
ite and wolframite) produced by the 
Korea Tungsten Mining Co. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.o.b. ship pt., (c) f.o.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $36-37 

CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: ‘<) 


48% CreO3, 3 to 1 ratio ... (a) $47-$49 

48% CreOs, 2.8 to 1 ratio ......(a)$44-$46 

48% CrzOz, no ratio ........... (a) $37-$39 
South African (Transvaal): (c) 

48% CreOzs, no ratio ...........655. $36-$37 

44% Cr2O3, no ratio ............ $26-$26.50 


Turkish (basis 48% 3 to 1): 
48% Cre2Oz3, 3 to 1 ratio, lump and 


concentrates .................(a)$55-$57 
46% CreOz, 3 to 1 ratio, lump 
and concentrates .... - «+++» (a) $52-$54 
Pakistan (Baluchistan) : 
48% CrzO3, 3 to 1 ratio ... .. (a) $52-$53 


(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 


COBALT ORE: lb Co cont. (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: lb of pentoxide, 
65% Cb,O,, col-tant. ratio 10 to 1, $1.15- 
1.20; 8% to 1, $1.00-1.05 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1957: Mesabi, non-besse- 
mer, 5142% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
51%% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 684% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, ]tu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% Mn0O,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% Mn0O., carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: |b cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+-cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
59%% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WO., 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $12-$13; scheelite, $11- 
$12 dep on grade. Low moly scheelite 
higher. U. S. scheelite, stu, (c) $19.50- 
$20. London, ltu WO,, good ore, wolfram, 
95s bid, 101s asked 


VANADIUM ORE: lb V.O. cont., dom., 
(c), 3le 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrO., $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES - open hearth + Blast furnace 




















SERVING THE MINING INDUSTRY WITH INORGANIC 
MINERAL ANALYSIS AND REPRESENTATION OF 
BUYERS AND SELLERS 


two day service on standard work 


Hayden, Arizona 
representatives in: Douglas, Arizona 
El Paso, Texas 





7 re 


REGISTERED ASSAYERS 








Inquiries invited 


ASSAYERS & CHEMISTS, INC. 


W. E. HAWLEY. PRESIDENT 537 12TH STREET 
P.O.BOX 1060- M 
DOUGLAS, ARIZONA 


EMPpire 4-2741 


THE SOUTHWEST'S 


LEADING 


ASGSAVERS ano REPRESENTATIVES 








Bunker Hill Cuts Work 
Week From Five to Four Days 


The Bunker Hill Co. of Kellogg, Idaho, 
announced a four-day work week for 
its Bunker Hill, Crescent and Star mines 
in the Coeur d'Alene District, effective 
the week of Feb. 2-8. 

Bunker Hill’s Concentrator, Sawmill 
and supporting mine activities will also 
follow the four-day schedule. Opera- 
tions at the company’s big lead smelter 
and refinery and electrolytic zinc plant 
remain unchanged for the present. 

In notifying employees of the step, 
Wallace G. Woolf, vice president in 
charge of Kellogg operations said, “The 
company reached this decision reluc- 
tantly, but the continuing weak condi- 
tion of the lead-zinc market, reduced 
sales and growing metal stocks left us 
with no alternative.” 

Pend Oreille Mine at Metaline Falls, 
Wash., a Bunker Hill affiliate, also began 
a four-day work week on Feb. 2. The 
work week at the above four mines had 
been previously cut from six to five days 
late in December. 

Using American Bureau of Metal 
Statistics data for 1956 (6-day basis), 
present output may be estimated, in 
short tons: : 





ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & CO., INC. 


141 BROADWAY 
New York 6, N.Y 


Lead: Lead: Zinc Zine 
6-day 4-day 6-day 4-day 
basis basis basis basis 








Bunbor Mitt Cable Address: HARDYACE, NEWYORK 
Crescent) 31,555 21,037 10,686 7,124 lephone Orth 4- 

Star ............ 7,088 4,724 13,324 8,883 Tet w 4-1551 

Pend Oreille... 7.817 5.211 7.390 4927 | [7 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
s Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METAiS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














Kennecott Purchases 
Consolidated Coppermines 


Purchase of Consolidated Copper- 
mines Corp. mining properties in White 
Pine County by Kennecott Copper Corp. 
has been announced by J. C. Kinnear 
Jr., general manager of Kennecott’s 
Nevada Mines Division. 

The sale includes Consolidated Cop- 
permines Tripp Pit, its contiguous hold- 
ings in Kennecott’s adjacent Liberty and 
Veteran Pits, numerous mining claims, 
water rights, surface buildings, equip- 
ment, the company-owned community 
of Kimberly, and other real estate. In- 
volved in the transaction were only the 
White Pine County properties, with 
Coppermines still retaining its other in- 
terests. 

Kinnear said the assimilation of the 
newly acquired properties will require 
revision of mining procedures. He point- 
ed out that plans are being made to in- 
tensify operations in the Liberty and 
Veteran Pits to make up for ore previ- 
ously supplied by Coppermines’ Tripp 
Pit. The Tripp Pit will be inoperative 
for a period, while new procedures and 
mining schedules are being planned. 

At present, Coppermines production 
has been averaging 9,000 tons of ore per 
day, with 7,000 tons coming from the 
Tripp Pit and 2,000 tons mined by Ken- 
necott for the former’s account in 
adjoining claims in the Liberty and Vet- 
eran Pits. Kennecott’s production has 
been approximately 12,000 tpd. 

It is anticipated that Kennecott will 
continue to process 21,000 tpd when it 
takes possession of the former Copper- 
mines property. 


U.S. Mining Companies 
Withdrawing from Australia 


Melbourne (McGraw-Hill World 
News): The sale of Atlas Corp.’s inter- 
est in an Australian uranium venture 
has now been followed by the announce- 
ment that National Lead Co. has ceased 
operations on all leases held by New 
Merloo N.L. at Tennant Creek, Australia, 
and is terminating its agreement with 
the Australian company. 

The Australasian Bureau of McGraw- 
Hill World News points out that several 
projected entries of U.S. mining com- 
panies into Australian production field 
are unlikely to materialize. The interest 
shown by American companies in Aus- 
tralian beach mineral sands has prac- 
tically disappeared as a result of drastic 
fall in prices and demand for rutile and 
other beach minerals. 

At the same time, falling prices and 
sluggish demand for other metals have 
caused a re-examination of a number of 
mining projects likely to involve foreign 
investment, mainly American. 

Inability to get along with Australian 
partners is also being blamed for the 
postponement or withdrawal of certain 
projected foreign investments in Aus- 
tralian mining industry. 
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Aluminum Use in Die Casting 
Sets Record; Zinc Use Fell 


A new high in the production of alu- 
minum die castings was recorded in 
1957. Zinc, however, continued its de- 
cline from the peak year of 1955. 

According to the American Die Cast- 
ing Institute, national association of 
custom die casters, the aluminum record 
was possible because of increased use of 
die castings per consuming product. The 
institute predicts that this trend of in- 
creased die casting usage will continue 
at an accelerated pace in 1958. 

The average total weight of aluminum 
die castings in 1958 cars is estimated at 
36.1 lb, up from 30.4 lb for 1957 models. 
Average ‘use of zinc die castings per 
1958 car is estimated by ADCI at 72.5 lb 
against 73.9 lb carried on 1957 cars. 

Total aluminum and zinc used in the 
die casting industry in 1955-57, in short 
tons: 


1955 1956 1957 
Aluminum .... 176,000 183,500 186,500 
ME: 2 wnccusnses 410,000 362,500 (a) 351,500 


(a) Revised Feb. 3 
. 


Research Program Readied 

By Lead-Zinc Industries 
World-wide zinc and lead industry 

interests together with the American 

zine and lead industries will embark on 


a broad program of expanded research 
activities aimed at the consolidation and 


As representative of the zinc industry, 
the American Zinc Institute declared 
that extensive plans are now being for- 
mulated to sponsor and stimulate both 
applied and fundamental research. Ac- 
cording to Kimberley, a staff to super- 
vise the program expansion is now be- 
ing formed and the next step will be the 
broad placement of zinc and lead re- 
search-development projects in research 
centers, universities, engineering schools. 
Foreign as well as domestic producers 
will help finance and supervise the pro- 
gram, he said. 

According to the Annual Review, pre- 
liminary AZI figures for 1957 show zinc 
production at the high level of 1,057,450 
tons, second only to 1,062,954 tons pro- 
duced during 1956. 

Production of Special High Grade slab 
zinc during 1957 reached 356,098 tons, 
High Grade was 145,105 tons, Inter- 
mediate Grade 24,225 tons. AZI produc- 
tion estimate for Brass Special, Selected, 
and Prime Western totals 532,022 tons. 

The AZI estimates that slab zinc con- 
sumption figures for 1957 will be 936,000 
tons, compared with 1,008,790 tons con- 
sumed during 1956. This is a 7% drop. 
Total slab slab zinc shipments dropped 
8% to 959,568 tons in 1957 compared 
with 1,035,311 tons in 1956, the review 
reports. 

Although zinc consumed by the gal- 
vanizing industry dropped from 439,146 
tons in 1956 to an estimated 363,000 tons 
in 1957 (17%), and brass products used 


were 351,500 tons.) 

Healthy gains were seen in the con- 
sumption of slab zinc for French process 
zinc oxide and other uses at an esti- 
mated 49,000 tons during 1957 compared 
with 37,774 tons in 1956. 

The review predicts that the over-all 
consumption of zinc in 1958 should par- 
allel the national level of general in- 
dustrial activity for the year, and anti- 
cipates that consumption during the 
first half of 1958 will be slightly below 
that of the latter half of 1957, followed 
by a balancing increase in activity after 
June. 

The permanent and growing position 
of the zinc industry is keyed to the state 
of the national economy, the AZI 
spokesmen point out. And since every 
evidence points to continued general in- 
dustrial expansion, this condition is 
seen as an index of basic underlying 
optimism for the future of zinc in "the 
coming year. 

U.S. production of slab zinc according 
to grade, in short tons: 





1955 1956 1957 (a) 
Special High 
TE Neasctes 378,215 356,756 356,098 
High Grade ..... 138,597 162,467 145,105 
Intermediate . 23,792 37,691 24,225 
Brass Special 80,209 96,291) 
Selected ........ 3,904 2,400} 532,022 
Prime Western .. 404,829 400,132) 
Total U.S. ....1,029,546 1,055,737 1,057,450 


U.S. slab zine consumption, in short 
tons: 













































1955, 1956 1957 
expansion of existing markets and the an estimated 112,000 tons of slab zinc in Galvanizing .... 451,141 439,146 ported 
discovery of new ones. 1957 compared with 124,004 tons in 1956 Brass Products .. 146,243 124,004 112,000 

Plans for the new research program for a 10% decrease, consumption of zinc- Zinc-Base Alloys 430,807 360,507 371,000 
were revealed by John L. Kimberley, base alloys shows an estimated 3% in- poner Bs ag ie 62 6 
executive vice president of the Ameri- crease. Thus, 1957 estimates for zinc die Process) ...... 433 19,160 22,000 
can Zinc Institute Inc. in the AZI’s an- casting are 371,000 tons compared with Other ........... 17,599 18,614 27,000 
nual “Review of the Zinc Industry in the 360,507 tons in 1956. (Editors Note: Final Total U.S. ....1,119,812 1,008,790 936,000 
United States During 1957.” Die Casting Institute figures for 1957 (a) AZI estimate 
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Metals use by U.S. industry in Jan- 
uary, according to the E&M/J index, ad- 
justed for seasonal variation, is esti- 
mated at 167% of the 1947-49 average, 
three points below the preliminary 
figure for December and down seven 


points from the November final of 174. 

The E&M/J estimate of industrial pro- 
duction for January is 135, down one 
point from the preliminary December 
mark and off four points from the final 
November level of 139. 
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Many feel February will be an even 
worse month for steel than January. 
Output for the last week of the month 
was 55.2% of capacity, lowest of the 
year. Steel men are predicting the rate 
will not go any lower. 
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SUBSIDIARIES AND AFFILIATES IN 


Amsterdam London 
Adelaide Johannesburg Paris 
Bombay La Paz Rio de Janeiro 
Buenos Aires Lima Salisbury 
Calcutta Lisbon Sao Paulo 
Callao Madrid Sydney 
Casablanca Mexico Tokyo 
Cologne Milan Vienna 
Havana Montevideo Wellington 
Istanbul Montreal Zurich 


PHILIPP BROTHERS, INC. 


70 PINE STREET, NEW YORK 


CABLES - PHIBRO NEWYORK 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 


Jan.- 
Feb. 





Daily Prices of Metals 


r-——_LEAD——_. 
New York St. Louis Delivered 


(a) 


ZINC — 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 


m~ Louis New York 





30 24.500 20.400 
31 24.525 20.325 
1 No Market 20.325 
3 24.575 20.475 
4 24.400 20.625 
5 24.575 20.475 


13.000 
13,000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 
12.800 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


26.000 
26.000 
26.000 
26.000 
26.000 
26.000 


93.500 
93.000 
93.000 
92.875 
92.750 
93.125 





Averages 24.515 20.438 


Calendar Wk. Avgs. 
Jan.-Feb. 24.475 
27-1 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their They 
payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Beginning Jan. 2, 
1957, the average differential between delivered 
and f.o.b. prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


20.204 





13,000 12.806 10.500 


13.000 12.800 10.500 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125c. 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, d@ on and quality. Dis- 
count on cathodes 0.125¢ to 0.15¢ per pound. 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine pr 





10.000 26.000 93.042 


10.000 26.000 93.354 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Grade premium or differential is 1.75e per pound, 
effective Dec. 1, 1955 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points 


ALUMINUM quotations refer to primary pig. 


99%. delivered to consumers. The U. S. primary 
producers as well as the major exporter of primary 





obtaining over Prime Western zinc in the East 
St. Louis market on the following grades. in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
1 0.5c. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of 1.3S¢ per pound over the East 
St. Louis basis for Prime Western: Special High 


alumi to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotstion. The premium on standard ings 99 + 
% is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver Sterling 
N.Y. London Exchange 


London 
Gold (a) 





88.625 76.125d. 281.5625 
88.625 76.125d. 281.5625 


248s. 104ed. 
249s. 24d. 








Not Quoted 
76.125d. 281.6625 
76.125d. 281.6875 
76.125d. 281.6562 


88.625 
88.625 
88.625 


quirements, 


249s. 142d. 
249s. 34d 
249s. 1d. 


Treasury's purchase 


ounce, fine, effective on Jul 
oy amendment to the Silver Purc 





Av. 88.625 
Calendar Wk. Avgs. 
Jan.-Feb. 

27-1 88.625 


281.626 


281.550 


ounce, basis . 


London 
basis 1000 fi 
Sterling, in cents, noon 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Hand 
settlement for silver contained in unrefined sil- 

verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 

r silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
and it is usually one quarter cent 
below the price at which such offers are made. 

The rice of newly mined 
domestic silver was established at 90.5c per troy 
1, 1946 under 
se Act of July 


y & Harman in 


London ver qpctatiens are in pence per troy 
fi 
gold quotations are per troy ounce, 
ine. 
buying rate for cable 


transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes. 


Aluminum Alloys 
Secondary 
Jan. 30-Feb. 5 


No, 13 24.74c 
No. 43 25.26c 
No. 360 No Quote 
No. 380 
1% zn 
2% zn No Quote 
3% zn No Quote 


The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of *he prices and quantities of 
their sales 


21.5lc 





LEAD— 








COPPER. 


Bid Oa ced 


Tove 





3 Mo 


Bid Asked 


London Metal Exchange 
Curren: —_— 


Bid Asked 





168 
165% 
171 
166% 
168% 


167% 
164 
170 
165 
167% 


167 

163% 
169% 
164% 
167% 


74% 
73% 
74 
73% 
73% 


74% 
73% 
74 

73% 
73% 


74 
73% 
73% 
73 
73% 


734% 735 735 
733 
729% 
728% 


729 


735% 
733% 
730 
729 
730 


Seten alin Ger Gen clei ui. eaten ons ane eae & Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) ... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) . 
E&M/J Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (e) 


(d) 53.8 
(d) 1,454 
(d) 129,710 
12,399 
$47,979 
(d) 135 Jan. 
170.68 Jan. 
(d) 118.7 Jan. 


(a) 54.1 
(a) 1,459 
(a) 131,969 
12,400 
$43,458 


56.0 
1,515 
93,304 
11,218 
$44,075 
136 

174.42 
118.4 


91.9 
2,485 
172,923 
12,410 
$58,017 
146 

215.68 
116.9 


38.1 
1,031 
43,213 
11 
$10,038 
11 

~~ 45.00 

+18 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Sebliniibaey. (e) Base period 1947-49 
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As SOCIATED METALS 4 MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 





IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 






CABLE: “ZINCUM” C 













Jarl Trasle”* SINCE 1825 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM + ANTIMONY + BERYL + CADMIUM 
CHROME - FERRO-ALLOYS - MANGANESE - RUTILE 
TITANIUM + WOLFRAM - ZIRCON 









Sellers of All Types 
of Steel Products 


100 PARK AVENUE 


+ NEW YORK 17, N.Y. 


Other Offices in San Francisco, Calif.; La Paz, Bolivia; Lima, Peru 


Rio de Janeiro and Sao Paulo, Brazil 


Cable Address, all offices TENNANTS 





Ferroalloys 
(Unchanged from last week) 


Stocks of Chrome Ore 
Continue to Move Up 


Domestic consumption of chromite in 
October 1957 increased 6% compared 
with September, according to the U.S. 
Bureau of Mines. 

The metallurgical industry consumed 
93,183 short tons in producing 44,504 
short tons of chromium ferroalloys and 
chromium metal; in addition an esti- 
mated 1,600 tons was added direct to 
steel. Of the 93,183 tons of chromite 
used by the metallurgical industry, 
81,338 tons was metallurgical grade 
(47.43% CreQOs), 8,613 tons chemical 
grade (44.53% CreOs), and 3,232 tons 
refractory grade (33% CreQOs3). Sixty- 
five percent of the 81,338 tons of metal- 
lurgical grade ore had a Cr/Fe ratio of 
at least 3:1, 31% had less than 3:1 but 
at least 2:1 Cr/Fe, and 4% had less 
than 2:1 Cr/Fe ratio. 

The refractory industry consumed 
36,082 short tons of chromite averaging 
34.61% Cr2O3, in producing refractory 
products, and an estimated quantity of 
about 600 tons was used for furnace 
repairs. The chemical industry con- 
sumed 12,396 tons, averaging 45.67% 
Cr2Os, in producing 8,952 short tons of 
chemicals, sodium bichromate equiva- 
lent. 

Chromite statistics in 1957 through 
October, in short tons: 


Jan.-Oct. Third Qtr Oct 











Domestic prod. 139,634 40,479 19,676 
Imports 1,955,027 604,865 214,741 

Consumption 
Metallurgical. 1,000,007 266,709 94,783 
Refractory 375,622 99,697 36,682 
Chemical . 121,054 31,789 12,396 

Consumption 
Total . 1,496,683 398,195 143,861 

Stocks, end: 
Metallurgical 839,562 834,708 640,277a 
Refractory 558,311 555,626 431,285a 
Chemical ... 168,374 146,628 155,016a 
Total 1,566,247 1,536,962 1,226,576a 

(a) End 1956 
* 


Frank Samuel Acquires 
Nathan Trotter Co., Importers 


Frank Samuel & Co., Philadelphia, 
Pa., a subsidiary of Haile Mines Inc., 
has acquired the New York business 
and office of Nathan Trotter Co., metal 
importers, effective Feb. 1. 

The company will be known as Frank 
Samuel & Co. Non-Ferrous Division 
with offices at 24 State Street, New 
York City. Officers appointed are Rus- 
sell C. Clark, vice-president, formerly 
manager of Nathan Trotter’s New York 
office; Harry D. Wallach, vice-presi- 
dent, formerly manager Berg Metals 
Co., Los Angeles and Russell C. Clark 
Jr., assistant vice-president. 

Frank Samuel & Co. became a divi- 
sion of Haile Mines Inc. late last year. 
Along with this division, Haile also has 
three other subsidiaries, Tungsten Min- 
ing Corp., Manganese Inc. and National 
Paint and Manganese Co. 
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FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 




















Malayan Tin Output 
Fell 4.8% in 1957 


After breaking post-war production 
records consecutively in 1955 and 1956, 
the tin output in the Federation of 
Malaya last year tailed off slightly by 
48% in 1957. The total of tin-in-con- 
centrates produced was 59,293 tons. 

The monthly average of 4,941 tons 
compared with an average of 3,375 tons 
allowable in the current quarter under 
the Malayan tin restriction scheme. 

December output of 5,298 tons was 
6% higher compared with November. 
January was the second highest month 
in the year. 

At the end of the month 36,585 per- 
sons were employed in tin mining as 
against 37,171 at the end of November. 


Electromet Offers New 
75% Ferrosilicon Pig Form 


To help steelmakers improve silicon 
recoveries and reduce handling prob- 
lems, Electro Metallurgical Co., division 
of Union Carbide Corp., is offering a 
new pig-cast form of 75% ferrosilicon. 
Heretofore, this material has been sup- 
plied in mixed lumps varying in size 
from 75 lb down to 2 in. 

The pigs weigh between 20 and 25 lb, 
and are approximately 9 in. square at 
the top, 6 in. square at the bottom, and 
4 in. thick. The convenient and rela- 
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tively uniform lump size of the alloy 
will aid in achieving fast solubility of 
ferrosilicon additions in steel melting 
operations. 

e 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 


num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24%2@25%c. No. 12 
alloy 214%2@23c; No. 13 alloy, max. 30 
copper, 26@26%4c. 

Deoxidizing grades: No. 1, 23@23%c; 
No. 2, 214%4@22c; No. 3, 20%4¢@21c; No. 4, 
18@18ec. 
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Mineral and Ore Markets 


Tungsten ore prices firmed a little more 
in Europe. Some European firms believe 
this does not indicate a fundamental 
change in the market situation. They 
suggest most buyers have remained out 
of the market; when their stocks became 
very low and the price dropped con- 
siderably they bought. But there is no 
significant increase in activity and some 
say that until this happens prices will 
not rise much. 
* 


Manganese ore markets are quiet. 
Negotiations between representatives of 
India and U.S. officials are reported 
going forward in Washington, D.C. in 
connection with manganese barter for 
U.S. grains. 

Pittsburgh Coke and Chemical Co. is 
reported to have produced the first run 
in its ferromanganese furnace in Penn- 
sylvania. It will not operate the furnace 
continually but apparently will produce 
ferromanganese, spiegeleisen and pig 
iron as needed. 

Good quantities of manganese ore 
have been accumulated at the ports of 
Durban and Port Elizabeth in Africa. 
According to the McGraw-Hill corres- 
pondent in Johannesburg this is owing 
to an increase in the number of railway 
cars made available for ore on the South 
African railroads. In part availability of 
these cars is attributed to an “industrial 
shutdown” during the recent holidays. 
But it is suggested they may be able to 


12 


keep the ports in good tonnages. It is 
uncertain the world markets will be 
able to absorb all the ore. 

. 


Chrome ore prices remain unchanged 
though there are reports business is 
done in African ores. 

2 


Platinum markets are weaker. Metal is 
available at $74 from dealers and possi- 
bly less, were a sizeable amount to be 
sought. Our Johannesburg correspon- 
dent informs us that further reductions 
will be made at the Rustenburg Mine, 
considered the world’s largest producer. 
e 
Quicksilver remains $220-25 per flask. 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 19c; No. 2 
heavy copper, 17%4c; light copper, 15%c; 
refinery brass 17c. 

* 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ......... 17@17% 
Heavy copper & wire, mixed 15@15% 
DE OEE di scnceieness 13@13%% 
No. 1 composition ......... 144%@15 
Composition turnings ..... 13144@14 


(Others unchanged) 


Tri-State Concentrates 
Joplin, Feb. 1, 1958 


(Unchanged from last week) 
* 


Brass and Bronze Ingot 
(Unchanged from last week) 


A Custom Smelter Copper Price 
Jan. 30-Feb. 5 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants .... 24.500 
PAE. CORRE ons ccccees . 24.100 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

The average for January: 
ES Se te eae 2s 24.500c 
7) Se 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb 4, 1958, 
was 9.25c (US.) per lb f.o.b. refinery 
Monterrey, Mex. 
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